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ONSHORE PERTH BASIN PROJECTS
Perth Basin Onshore

Phase two of the Kaloorup Road # 2 test program has now been completed with the recording
of a number of anomalous gas readings being recorded from the zone around 333 metres. This
data is now being assessed by independent specialist coal seam gas testing company Geos
Mining Australia in Sydney prior to moving to the next phase of testing.

Westralian Gas and Power Limited will await the outcome these studies prior to the drilling of
the Kaloorup Road # 1.

Eneabba DR 11

During the quarter, the Company completed its studies of previous exploration efforts and has
lodged its application to record a seismic survey with the DEC and DMP. The Company
understands that ministerial approval is due in the near future.

OFFSHORE PERTH BASIN

The Company is now in the process of planning a new 3D seismic survey in the vicinity of
Warnbro #1 where logs indicate the likely presence of hydrocarbons. The Company is
receiving quotations for this work.

KENTUCKY

It appears that the international oil price continues to stabilise and this has added more
confidence that the Company will be able to attract a joint venture party or an outright sale of
its leases.

Ongoing studies of the leases have prompted a re-assessment of the gas potential for the area
and the possibility of a significant gas-shale opportunity approximately 20 kilometres to the
east of the Company’s present operations. The studies will be ongoing.

The Company delivered over 120 barrels of oil to the refinery in June in line with its aim to
meet the monthly overheads from production.
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